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Saudi Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,395 0.1 1.5 8.7 19.3 
Saudi (NOMUC) 23,659 -0.2 -1.2 21.8 NA 
Energy 6,186 -0.3 -0.3 14.0 8.2 
Materials 5,954 -0.7 -0.1 -5.3 39.5 
Capital Goods 9,104 0.4 -0.9 74.2 14.7 
Com. & Prof. Svc 5,028 -0.4 -0.5 46.3 35.9 
Transportation 5,989 1.2 0.4 31.9 37.3 
Cons. Durables & Apparel 4,976 1.0 3.2 178 NA 
Consumer Services 4,768 -0.8 -1.2 29.2 22.4 
Media 22,451 0.7 1.6 44 19.5 
Retailing 7,764 0.8 0.6 8.2 25.7 
Food & Staples Retailing 9,387 -0.7 0.2 9.9 5.6 
Food & Beverages 5,676 0.2 0.2 22.3 28.0 
Health Care Equipment 11,705 0.3 -1.7 28.5 38.9 
Pharma, Biotech & Life Science 4,637 -1.2 -1.4 61.4 NA 
Banks 11,300 0.4 3.4 -2.1 12.6 
Diversified Financials 6,506 0.2 0.7 2.3 31.8 
Insurance 8,485 0.8 2.3 59.6 25.0 
Telecommunication 7,438 -1.3 1.4 16.4 12.4 
Utilities 9,583 2.6 53 33.6 26.5 
REITs 3,551 0.4 0.9 -10.7 24.9 
Real Estate 3,043 -0.8 -0.6 A7 NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 
Jazan Energy and Development Co 15.06 6.4% 53 
Saudi Arabian Amiantit Co. 51.20 6.1% 71 
Electrical Industries Co. 2.69 4.7% 21 
Elm Co. 795.20 44% 171 
oe Gas & Industrialization 65.10 43% 61 

| Source: Tadawul 

Upcoming General Assembly Meetings 

Company Date 

Jabal Omar Development Co. 13-Dec-23 
Saudi Tadawul Group Holding Co. 13-Dec-23 

Arabian Cement Co. 17-Dec-23 

Tihama Advertising and Public Relations Co. 18-Dec-23 

Al-Jouf Agriculture Development Co. 19-Dec-23 

The Saudi Investment Bank 21-Dec-23 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of December 12, 2023 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.1% higher at 11,395, while NOMUC decreased 
0.2% to 23,659 on Tuesday. TASI traded value totaled SAR 6.2bn 
and averaged SAR 5.4bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 22.2% of the daily 
traded value. 

MSCI Emerging Markets closed 0.3% higher on Tuesday, trading 
at P/E (TTM) of 14.6x vs. 19.3x for TASI. 

Banks increased 0.4%, while Materials decreased 0.7%. Telecom 
ended 1.3% lower. Utilities (up 2.6%) was the best performing 
sector. Among stocks, Jazan Energy and Development Co 
(6090/GIZACO AB), Saudi Arabian Amiantit Co. (2160/SAAC AB), 
and Electrical Industries Co. (1303/EIC AB), led the gainers. 

The Vice Minister of Mining Affairs revealed that the demand for 
iron ore is witnessing a significant growth in the country due to 
the ongoing mega projects of more than SAR 5tn (USD 1.33tn). 
He added that there are major projects valued at more than USD 
12bn (SAR 45.01bn) to produce iron and provide iron ore in the 
country. (Source: Argaam) 

The Saudi Ports Authority (MAWANI) announced that the 
country's ports saw a 17% rise in containers handled to 737,530 
twenty-foot equivalent units (TEUs) in November, compared to 
631,160 TEUs in the same month last year. It added that the 
inbound containers were up 19% Y/Y to 224,320 and outbound 
containers increased 16% Y/Y to 212,320. (Source: Argaam) 
According to the General Authority for Statistics (GASTAT), 
merchandise imports increased 9% Y/Y and 4% Q/Q to about 
SAR 200bn (USD 53.32bn) in 3Q23. It added that China topped 
the country’s list of exporting countries with SAR 40.6bn (USD 
10.82bn), accounting for 20% of the total value of imports in the 
quarter. (Source: Argaam) 

The Insurance Authority (IA) issued a decision to localize all 
insurance product sales jobs by mid-April. It added that workers 
who are not specialists in sales will not be granted any 
commissions related to sales. The decision is expected to have a 
significant impact not only on the sector, but on the total rates 
of localization. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Arabian Drilling Co. 191.20 -3.4% 57 
Yamama Cement Co. 33.95 -3.3% 6 
Seera Group Holding 25.20 -2.5% 44 
Walaa Cooperative Insurance Co. 18.28 -2.5% 2 
Saudi Telecom Co. 39.05 -2.4% 245 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al Rajhi Bank 80.10 -0.1% 431 
The Saudi Arabian Oil Company 32.95 -0.3% 332 
Saudi Telecom Co. 39.05 -2.4% 245 
Saudi Basic Industries Corp. 78.90 -1.9% 194 
Etihad Etisalat Co. 46.60 1.0% 187 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 

Dubai (DFM) 3,937 0.1 -0.4 18.0 8.8 
Abu Dhabi (ADX) 9,449 0.4 0.5 -7.5 26.8 
Kuwait (KSE) 7,144 0.2 0.9 3.2 32.3 

Qatar (QE) 9,727 -0.1 -1.2 -8.9 11.6 
Oman (MSM) 4,585 -0.1 -0.2 -5.6 14.1 

Bahrain (BSE) 1,940 0.0 -0.1 23 6.9 
DJMENA Index 693 0.1 0.7 0.0 NA 

Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,644 0.5 0.9 20.9 22.3 
US (NASDAQ 100) 14,533 0.7 0.9 38.9 29.3 
UK (FTSE 100) 7,543 0.0 -0.2 1.2 11.0 
Germany (DAX) 16,792 0.0 0.2 20.6 14.6 
France (CAC 40) 7,544 -0.1 0.2 16.5 13.2 
Russia (MICEX) 3,020 -0.2 -2.0 40.2 2.5 
Japan (Nikkei) 32,844 0.2 1.7 25.9 27.0 
Hong Kong (HSI) 16,375 1.1 0.2 -17.2 9.1 
South Korea (KOSPI) 2,535 0.4 0.7 13.4 176 
China (SHCOMP) 3,003 0.4 1.1 -2.8 13.8 
India (NIFTY) 20,906 -0.4 -0.3 15.5 24.2 
Brazil (IBOV) 126,403 -0.4 -0.5 15.2 9.1 
Turkey (BIST 100) 7,749 0.3 -2.1 40.7 6.0 
Egypt (EGX30) 24,072 -0.5 -2.5 64.9 11.4 
MSCI Emerging Markets 977 03 0.2 2.1 14.6 
MSCI World 3,067 0.4 0.7 17.9 19.5 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 73.2 -3.7 -3.4 -14.7 -6.1 

Natural Gas ($/mmbtu) 2.3 -4.9 -10.5 -48.4 -61.5 
Gold ($/oz) 1,980 -0.1 -1.3 8.5 11.1 

Silver ($/oz) 22.8 -0.2 -1.0 -4.9 -2.3 
Platinum ($/oz) 933 2.1 1.3 -13.1 -7.1 

Copper ($/t) 8,260 0.1 -1.3 -1.3 -0.8 
Zinc ($/t) 2,425 1.2 17 -19.3 -26.5 
Lead ($/mt) 2,044 3.0 25 -12.5 -6.7 
Wheat ($/bu) 626 2.6 -1.0 -21.0 -20.8 
Corn ($/bu) 485 0.8 -0.1 -28.5 -19.8 
Sugar ($/lb) 22.6 0.5 -3.3 12.7 27.6 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.64 0.00 0.87 0.00 
Saudi Arabia 6.34 0.01 1.00 0.70 
UAE 5.49 -0.06 1.18 -0.15 
Kuwait 4.31 0.00 0.31 -1.33 
Qatar 6.25 0.25 0.97 0.61 
Bahrain 6.66 0.00 0.52 1.02 
Source: Reuters 
NOTES: 


(1) Prices updated as of December 12, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets ended in the green on Tuesday. S&P and NASDAQ 
increased 0.5% and 0.7%, respectively. Dow Jones Industrial 
ended 0.5% higher. In Europe, both UK and Germany closed flat, 
while France declined 0.1%. 


Asian markets are trading mostly lower on Wednesday. China is 
down 0.5%, while Japan is up 0.2%. South Korea, Hong Kong 
and India is trading 0.6%, 0.8% and 0.3% lower, respectively, in 
the morning session. 


GCC markets ended mixed on Tuesday. Dubai and Abu Dhabi 
increased 0.1% and 0.4%. Kuwait gained 0.2%, while Qatar 
declined 0.1%. Oman closed 0.1% lower, while Bahrain ended 
flat. 


UK unemployment rate for October stood at 4.2% (prior: 4.2%). 
(Source: Trading Economics) 


US inflation rate for November stood at 0.1% M/M and 3.1% Y/Y 
(prior: 0.0% M/M, 3.2% Y/Y; consensus: 0.0% M/M, 3.1% Y/Y). 
(Source: Trading Economics) 


According to Standard Chartered, Qatar has a strong credit 
outlook for the next year due to its liquefied natural gas (LNG) 
expansion and improving public finances. It added that during 
9M23, the country recorded a fiscal surplus of USD 11.5bn (SAR 
43.13bn), approximately 4.9% of the GDP. It noted that apart 
from the country's efforts to increase LNG production, the 
decrease in government-funded capex following a period of 
elevated spending in the run-up to the 2022 FIFA World Cup is 
favorable for the positive outlook. Qatar's debt-to-GDP ratio is 
expected to decline further, as the government continues to use 
sizable fiscal surpluses towards debt repayment. (Source: Zawya) 


The Central Bank of the UAE (CBUAE) announced that it joined 
the “AFAQ” Payments System. The central bank added that the 
"AFAQ" is operated by the Gulf Payments Company (GPC), which 
is owned by the GCC central banks. It further noted that the 
move was in line with its strategic objectives of shaping the 
future of the UAE's financial technology and digitization journey. 
(Source: Zawya) 


As per reports, the total number of residential transactions in 
Dubai for November stood at 9,034, down 13.2% Y/Y. It added 
the slowdown in activity was driven by a decline of 26.4% Y/Y in 
off-plan sales. However, there was a growth in secondary market 
sales, which rose 5.1% Y/Y in the YTD period till November. The 
total volume of transactions climbed to 112,356, the highest 
level on record. It further highlighted that Dubai's residential 
market has started experiencing a slight moderation in price 
growth. The average price growth in YTD November stood at 
18.9%, compared to 19.1% in YTD October. (Source: Zawya) 


The UAE's Ras Al Khaimah-based real estate developer, RAK 
Properties announced the expansion of its strategic partnership 
with IHG Hotels & Resorts with the introduction of ‘Staybridge 
Suites Mina Al Arab’ on Hayat Island. It added that the 156-keys 
property will offer studio, one- and two-bedroom apartments 
blending contemporary design with spacious layouts. It further 
noted that the 14-storey tower will feature a fully equipped 
fitness center, breakfast, and restaurant areas. (Source: Zawya) 


Coming Up 


Public 


UK industrial production for October (prior: 0.0% M/M, 1.5% 
Y/Y; consensus: -0.1% M/M, 1.1% Y/Y) will be announced today. 
(Source: Trading Economics) 


UK GDP growth rate for October (prior: 0.2% M/M, 1.3% Y/Y; 
consensus: 0.0% M/M, 0.6% Y/Y) will be announced today. 
(Source: Trading Economics) 


Eurozone industrial production for October (prior: -1.1% M/M, 
6.9% Y/Y; consensus: -0.3% M/M, -4.6% Y/Y) will be announced 
today. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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